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APPENDIX A

THE DOW CHEMICAL COMPANY

The Dow Chemical Company (“Dow” or the “Company”) was incorporated in 1947 under
Delaware law and is the successor to a Michigan corporation of the same name organized in
1897. Dow is a leading science and technology company that provides innovative chemical,
plastic and agricultural products and services to many essential consumer markets. Dow
serves customers in 160 countries and a wide range of markets that are vital to human
progress, including food, transportation, health and medicine, personal and home care, and
building and construction, among others. Dow has 150 manufacturing sites in 35 countries and
supplies more than 3,100 products and services, including performance plastics, performance
chemicals, agricultural products, plastics, chemicals, hydrocarbons and energy. References to
“Dow” or the “Company” mean The Dow Chemical Company and its consolidated subsidiaries
unless otherwise expressly noted. At December 31, 2007, Dow had unused and committed
credit facilities with various U.S. and foreign banks totaling $3.0 billion in support of its working
capital requirements and commercial paper borrowings. Dow’s principal executive offices are
located at 2030 Dow Center, Midland, Michigan 48674, telephone (989) 636-1000.

ADDITIONAL INFORMATION

Dow is subject to the informational requirements of the Securities Exchange Act of 1934
and in accordance therewith files reports and other information with the Securities and
Exchange Commission (the “Commission”). Information concerning the directors and officers,
their compensation, the principal holders of its securities and any material interest of such
persons in transactions with it, as of particular dates, is set forth in proxy statements distributed
to its shareholders and filed with the Commission. Such reports, proxy statements and other
information can be inspected and copied at the public reference facilities maintained by the
Commission at 100 F Street, N.E., Washington, D.C. 20549 (call 1-800-SEC-0330 for
information about the public reference facilities). The Commission maintains a Web site at
http://www.sec.gov containing reports, proxy statements and other information regarding
registrants that file electronically with the Commission. Reports, proxy material and other
information concerning Dow can be inspected at the offices of the New York Stock Exchange,
the Midwest Stock Exchange and the Pacific Stock Exchange.

DOCUMENTS INCORPORATED BY REFERENCE

The following documents filed by Dow with the Commission are incorporated by
reference in this Appendix:

(1) Dow’s Annual Report on Form 10-K for the year ended December 31, 2007.
(2) Dow’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2008.

(3) Dow’s Current Reports on Form 8-K filed January 29, February 15 and April 24,
2008.

All documents filed by Dow pursuant to Section 13, 14 or 15(d) of the Securities
Exchange Act of 1934 after the date of this Official Statement and prior to the termination of the
offering of the securities offered hereby shall be deemed to be incorporated by reference in this
Official Statement and to be part hereof from the date of the filing of such documents.

Upon request, Dow will provide without charge to each person to whom an Official
Statement is delivered a copy of the documents described above. Requests should be
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addressed to Municipal Finance Department, Goldman, Sachs & Co., 85 Broad Street, New
York, New York 10004, telephone (212) 902-6503. Such documents are also available on
Dow's website, www.dow.com, on the Investor Relations page.
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APPENDIX B
Form of Opinion of Bond Counsel
May _ , 2008

BRAZOS HARBOR INDUSTRIAL DEVELOPMENT CORPORATION
ENVIRONMENTAL FACILITIES REVENUE BONDS
(THE DOW CHEMICAL COMPANY PROJECT)
SERIES 2008

WE HAVE EXAMINED into the validity of the bonds described above (the "Bonds"),
issued by the Brazos Harbor Industrial Development Corporation (the "Issuer") in the aggregate
principal amount of $75,000,000. The Bonds mature, bear interest and are subject to optional
and mandatory redemption prior to maturity in the manner and under the terms and conditions
described in the Indenture of Trust dated as of May 1, 2008 (the "Indenture") between the Issuer
and U.S. Bank National Association, as trustee (the "Trustee").

WE HAVE ACTED AS BOND COUNSEL for the Issuer for the purpose of rendering an
opinion with respect to the authorization, issuance, delivery, legality and validity of the Bonds
under the laws and Constitution of the State of Texas, with respect to any exemption of the
interest on the Bonds from federal income taxes, and for the other limited purposes set forth
herein and in a supplemental opinion of even date herewith. We have not been requested to
examine, and have not investigated or verified, any statements, records, material, or other
matters relating to the financial condition or capabilities of the Company hereinafter defined, and
we express no opinion with respect thereto.

WE HAVE EXAMINED the Constitution and laws of the State of Texas under which the
Issuer was created and exists and pursuant to which it has authorized and issued the Bonds;
certified copies of the proceedings of the governing body of said Issuer; certificates of The Dow
Chemical Company, a Delaware corporation (the "Company"); the Loan Agreement dated as of
May 1, 2008 (the "Agreement"), between the Issuer and the Company; the Indenture;
resolutions of the Issuer, including the resolution authorizing the issuance of the Bonds, adopted
April , 2008 (the "Bond Resolution"); certificates, resolutions, and representations of the
Company and the Trustee, including certificates and representations with respect to certain
material facts which are solely within the knowledge of the party rendering such certificates and
representations; and the opinion of Kenneth D. Isley, Esq., Assistant General Counsel,
Corporate and Financial Law, of the Company, upon which certifications, representations, and
opinion we rely to the extent we consider appropriate; and other instruments authorizing and
relating to the issuance of the Bonds, including one of the executed Bonds.

THE BONDS are secured by the Indenture whereunder the Trustee, or its successor as
Trustee, is custodian of the Bond Fund created therein, and is obligated to enforce the rights of
the owners of the Bonds, and to perform other duties, in the manner and under the conditions
stated in the Indenture.

BASED ON SAID EXAMINATION, it is our opinion that the Issuer is a nonstock nonprofit
industrial development corporation organized and existing under Texas law with full power and
authority to enter into and carry out the terms of the Agreement and the Indenture.
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IT IS FURTHER OUR OPINION that the Bond Resolution has been duly and lawfully
adopted and that the Bonds have been duly and validly authorized, issued, executed,
authenticated, and delivered in accordance with law and the Indenture, and constitute legal and
binding obligations of the Issuer, with the principal of, premium, if any, and interest on the Bonds
being payable from, and secured by a first lien on and pledge of all of the right, title, and interest
of the Issuer in and to the Agreement, together with all moneys payable thereunder, excluding
certain rights relating to certain payments for expenses and indemnification of the Issuer.
Pursuant to the Agreement, the Company has agreed to make payments to the Trustee for
deposit into the Bond Fund established by the Indenture in amounts sufficient to pay and
redeem, or provide for the payment and redemption of, the principal of, premium, if any, and
interest on the Bonds, when due as required by the Indenture.

THE RIGHTS OF THE ISSUER under the Agreement have been duly and legally
assigned in the Indenture to the Trustee and have been pledged to the payment of the principal
of, premium, if any, and interest on the Bonds. It is our opinion that the Agreement has been
duly and lawfully authorized, executed, and delivered by the Issuer, and is a legal and binding
obligation of the Issuer. The Assistant General Counsel for the Company has rendered his
opinion of even date herewith to the effect that the Agreement has been duly and lawfully
authorized, executed, and delivered by the Company, and that it is a legal, valid, binding, and
enforceable obligation of the Company. We note that said counsel has stated that the
enforceability of the Agreement is subject to applicable bankruptcy, insolvency, reorganization,
moratorium, or other similar laws relating to or affecting creditors' rights generally and to the
application of equitable principles.

IT IS FURTHER OUR OPINION that the Indenture has been duly and lawfully
authorized, executed, and delivered, that it is in full force and effect, that it is legal and binding
obligation of the Issuer, and that it creates the valid pledge which it purports to create.

THE ISSUER has reserved the right to amend the Indenture as provided therein and
subject to the restrictions therein stated.

IN OUR OPINION, except as discussed below, the interest on the Bonds will be
excludable from the gross income of the owners of the Bonds for federal income tax purposes
under the statutes, regulations, published rulings and court decisions existing on the date of this
opinion. The exceptions are as follows:

(1) interest on the Bonds will be includable in the gross income of the owner thereof
during any period that such Bonds are owned by either a "substantial user" of the facilities
financed with the proceeds of the Bonds or a "related person” of such user, as provided in
section 147(a) of the Internal Revenue Code of 1986, as amended (the "Code");

(2) interest on the Bonds will be included as an item of tax preference in determining
the alternative minimum taxable income of the owner thereof under Section 57(a)(5) of the
Code, as amended,

(3) interest on the Bonds will be subject to the branch profits tax imposed on foreign
corporations by Section 884 of the Code; and

(4) interest on the Bonds will be subject to the tax imposed by section 1375 of the
Code on the excess net passive income of certain S corporations that have Subchapter C
earnings and profits.
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IN EXPRESSING THIS OPINION as to the exclusion from gross income of interest, we
have (a) relied upon information furnished by the Company, and particularly written
representations of officers of the Company with respect to certain material facts which are solely
within their knowledge, relating to the Project, as defined in the Agreement, and the use of the
proceeds of the Bonds and of the prior bonds which have been refunded with the proceeds of
the Bonds, and (b) assumed continuing compliance with covenants of the Company, the Issuer
and the Trustee with respect to certain matters, including arbitrage and the application of Bond
proceeds. Failure to comply with certain of these representations and covenants may cause
interest on the Bonds to become includable in gross income retroactively to the date of their
issuance.

EXCEPT AS STATED ABOVE, we express no opinion as to any other federal, state or
local tax consequences of acquiring, carrying, owning or disposing of the Bonds. In particular,
but not by way of limitation, we express no opinion with respect to the federal, state or local tax
consequences arising from the enactment of any pending or future legislation.

THE OPINIONS contained herein are limited to the extent that (a) enforceability of the
Bonds, the Bond Resolution, the Indenture and the Loan Agreement may be limited by
bankruptcy, insolvency, reorganization, moratorium and other laws affecting creditors' rights or
remedies generally and (b) a particular court may refuse to grant certain equitable remedies,
including, without limitation, specific performance, with respect to any of the provisions of the
Bonds, the Bond Resolution, the Indenture and the Loan Agreement.

Respectfully,
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